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HUD4 INVESTMENT AND CONSTRUCTION JOINT STOCK COMPANY

No. 662 Ba Trieu, Dien Bien ward, Thanh Hoa city, Thanh Hoa province

STATEMENT OF THE EXECUTIVE BOARD

The Executive Board of HUD4 Investment and Construction Joint Stock Company presents this report
together with the Company’s audited financial statements for the year ended December 31, 2024.

THE COMPANY

HUD4 Investment and Construction Joint Stock Company (hereinafter referred to as the “the Company™),
formerly known as No. 4 Urban Development Construction Investment Company, was converted into a
Joint Stock Company model according to Decision No. 1193/QD-BXD dated July 23, 2004 of the Ministry
of Construction. The company was established under the Joint Stock Company Business Registration
Certificate No. 2603000195 issucd by the Department of Planning and Investment of Thanh Hoa province
on August 25, 2004, registered the 6" change on May 18, 2010 on transferring business code 2603000195
to business code 2800576533, changed its Business Registration for the 12" (twelve) time on November 7,
2023.

Investment capital of the Company according to the Certificate of Business Registration changed for the 12
times on November 7, 2023 is: 150,000,000,000 VND (In words: One hundred and fifty billion VND).

The Company’s headquarters: No. 662 Ba Trieu, Dien Bien ward, Thanh Hoa city, Thanh Hoa province.
The Company's shares are traded on the UpCOM stock market. Stock code: HU4.

BOARDS OF MANAGEMENT, SUPERVISORS AND DIRECTORS

Members of Boards of Management, Supervisors and Directors who held the Company during the year and at

the date of this report are as follows:

Board of Management

Mr, Hoang Dinh Thang Chairman

Mr. Nguyen Viet Hung Member (Dismissed from 15/5/2024)
Mr. Le Do Thang Member

Mr. Hoang Quoc Dat Member

Mr. Phan Cong Binh Member (Appointed from 15/5/2024)

Board of Supervisors

Ms. Nguyen Thi Thanh Thuy Head of the Board
Ms. Nguyen Thi Hoa Member
Ms. Nguyen Thi Yen Member

Board of Directors

Mr. Nguyen Viet Hung Deputy Director

Mr. Le Do Thang Deputy Director

Mr. Phan Cong Binh Deputy Director (Appointed from 02/04/2024)

Mr. Nguyen Phi Hung Deputy Director (Appointed from 13/07/2024)
SUBSEQUENT EVENTS

According to the Executive Board, in all material respects, there have been no other significant events
occurring after the balance sheet date, affecting the financial position and operation of the Company
which would require adjustments to or disclosures to be made in the financial statements for the year
ended December 31, 2024.

A

-1?\

<
o=
}m-

13/ 5




HUD4 INVESTMENT AND CONSTRUCTION JOINT STOCK COMPANY
No. 662 Ba Trieu, Dien Bien ward, Thanh [Hoa city, Thanh Hoa province

STATEMENT OF THE EXECUTIVE BOARD (Continued)

AUDITORS

The Company’s financial statements for the year ended December 31, 2024 have been audited by CPA
VIETNAM Auditing Company limited - A Member Firm of INPACT.

THE EXECUTIVE BOARD’ RESPONSIBILITY

The Executive Board is responsible for preparing the financial statements, which give a true and fair view
of the financial position of the Company as at 31/12/2024 as well as of its income and cash flows
statements for the year then ended, complying with Vietnamese Standards on Accounting, Vietnamese
Accounting System and relevant rcgulations in preparation and disclosure of financial statements. In
preparing these financial statements, the Executive Board is required to:

e Select appropriate accounting policies and apply them consistently;
e  Make judgments and estimates prudently;

e State clearly whether the Accounting Standards applied to the Corporation are followed or not, and all
the material differences from these standards are disclosed and explained in the Financial Statements;

o Design and implement effectively the internal control system in order to ensure that the preparation and
presentation of the Financial Statements are free from material misstatements due to frauds or errors;

e Prepare the Financial Statements of the Company on the going-concern basis, except for the cases that
the going-concern assumption is considered inappropriate.

The Executive Board is responsible for ensuring that proper accounting records are kept, which disclose,
with reasonable accuracy at any time, the financial position of the Company and to ensure that the financial
statements comply with Vietnamese Standards on Accounting, Vietnamese Accounting System and
relevant legal regulations in preparation and presentation of the financial statements. The Executive Board
is also responsible for safeguarding the assets of the Company and hence for taking reasonable steps for the
prevention and detection of frauds and other irregularities.

The Executive Board confirms that the Company has complied with the above requirements in preparing
the financial statements.

Approve the Financial Statements:

We, the Board of Management of HUD4 Investment and
Construction Joint Stock Company, approve the Financial
Statements for the fiscal year ending December 31, 2024
of the Company Thanh Hoa, February 24, 2025

On behalf of the Board of Management On behalf of the Board of Directors
Deputy Director

(COPHAN BAUTA
*\ VA XAY DY

x
\’3 A

oA S
“Hoang Dinh Thang Nguyen Viet Hung

Nguoi ky: |
CONGTY CO
PHAN DAU
TU VA XAY
DUNG HUD4

Email:
‘)7/“GCA hlrlrcliiltl@hud.com.
©vn

Thoi gian ky:
27.02.2025 2
10:44:01 +07:00

|

o
s

1

5 |

NH

AT
VIE]

k

[




CPAVIETNAM

CPA VIETNAM AUDITING COMPANY LIMITED
Head Office in Hanoi:

8™ floor, VG Building, No. 235 Nguyen Trai Str,,
Thanh Xuan Dist., Hanoi, Vietnam

@ +84 (24) 3783 2121 info@cpavietnam.vn
£ +84 (24) 3783 2122 www.cpavietnam.vn

No: 76/2025/BCKT-CPA VIETNAM-NV2

INDEPENDENT AUDITORS’ REPORT

To: Shareholders
Boards of Management, Supervisors and Directors
HUD4 Investment and Construction Joint Stock Company

We have audited the accompanying financial statements of HUD4 Investment and Construction Joint Stock
Company as set out on pages 05 to page 33, prepared on 24/02/2025 including the Balance sheet as at
31/12/2024, and the Income Statement, and Cash flows Statement for the year then ended, and Notes to the
financial statements.

Responsibility of the Executive Board

The Company’s Executive Board is responsible for the true and fair preparation and presentation of these
financial statements in compliance with Vietnamese Accounting Standards, Vietnamese Accounting System
and the statutory requirements relevant to the preparation and presentation of the financial statements, and
for the internal control as the Executive Board determines is necessary to enable the preparation of financial
statements that are free from material misstatement, whether due to fraud or error.

Responsibility of Auditors

Our responsibility is to express an opinion on these financial statements based on our audit. We conducted
our audit in accordance with Vietnamese Standards on Auditing. These Standards require us to comply with
the Standards and codes of cthics, to plan and perform the audit to obtain reasonable assurance as to
whether the Company's separate financial statements are there any significant errors or not.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
financial statements. The audit procedures are selected based on the auditor's judgment, including the
assessment of risks of material misstatement in the financial statements due to fraud or error. In making
those risk assessments, the auditor considers internal control relevant to the Company's preparation and fair
presentation of the financial statements in order to design appropriate audit procedures to the actual
situation, which is not intended to give an opinion on the effectiveness of the Company's internal control.
An audit also includes evaluating the appropriateness of accounting policies used and the reasonableness of
accounting cstimates made by management, as well as evaluating the overall presentation of the financial
statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion.
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CPAVIETNAM

Opinion of Auditors

In our opinion, the accompanying financial statements gives a true and fair view of, in all material respects,
the financial position of the Company as at December 31, 2024 and the results of its operations and its cash
flows for the year then ended in accordance with Vietnamese Accounting Standards, Vietnamese Enterprise
Accounting System and the statutory requirements relevant to preparation and presentation of the financial
statements in Vietnam.

Nguyen Thi Mai Hoa Vu Xuan Hung

Deputy General Director Auditor

Audit Practising Registration Certificate Audit Practising Registration Certificate
No. 2326-2023-137-1 No. 4015-2022-137-1

Authorised paper No. 08/2025/UQ-CPA VIETNAM dated 02/01/2025 of Chairman
For and on behalf of

CPA VIETNAM AUDITING COMPANY LIMITED

A member firm of INPACT

Hanoi, February 24, 2025




HUD4 INVESTMENT AND CONSTRUCTION Form B 01a - DN

JOINT STOCK COMPANY
No. 662 Ba Trieu, Dien Bien ward, Thanh Hoa city,
Thanh Hoa province

Issued under Circular No. 200/2014/TT-BTC
December 22, 2014 of the Ministry of Finance

BALANCE SHEET
As at December 31, 2024

01/01/2024
31/12/2024 (Re-present)
ASSETS Code Note VND VND
CURRENT ASSETS
- 100 695,653,928,489 714,183,008,391
& (100=110+120+130+150) LA
I. Cash and cash equivalents 110 5.1 9,287,037,839 13,476,383,625
1. Cash 111 9,287,037,839 13,476,383,625
II. Short-term financial investments 120 1,095,737,708 560,600,000
3. Held to maturity investments 123 52 1,095,737,708 560,600,000
III. Short- term receivables 130 73,086,993,277 66,312,899,158
1. Short-term receivables from customers 131 5.3 30,012,242,766 28,927,277,971
2. Advances to Suppliers 132 5.4 7,932,423,599 3,730,389,971
6. Other short- term receivables 136 5.5 39,649,375,260 36,931,870,235
7. Short-term allowances for doubtful debts 137 5.6 (4,507,048,348) (3,276,639,019)
IV. Inventories 140 5.7 606,138,658,342 629,234,916,784
1. Inventories 141 606,138,658,342 629,234,916,784
V. Other current assets 150 6,045,501,323 4,598,208,824
T ) .
3. axes and other receivables from 153 5.12 6,045.501,323 4,598,208,824
government budget
NON-CURRENT ASSETS ) )
B- (200=210+220+260) 200 7,026,579,335 3,636,245,824
I. Long- term receivables 210 3,449,819,000 -
Other long- term receivables 216 3,449,819,000 -
I Fixed assets 220 2,947,074,294 3,206,426,382
1. Tangible fixed assets 221 5.9 2,947,074,294 3,206,426,382
- Historical costs 222 13,609,757,713 13,609,757,713
- Accumulated depreciation 223 (10,662,683,419) (10,403,331,331)
VL. Other long-term assets 260 629,686,04i 429,819,442-
1. Long-term prepaid expenscs 261 5.8 629,686,041 429,819,442
TOTAL ASSETS 47 702.680.507.8
(270 = 100+200) 0 . ,507,824 717,819,254,215
5




HUD4 INVESTMENT AND CONSTRUCTION

JOINT STOCK COMPANY

No. 662 Ba Trieu, Dien Bien ward, Thanh loa city,

Thanh Hoa province

Form B 01a - DN

Issued under Circular No. 200/2014/TT-BTC

December 22, 2014 of the Ministry of Finance

BALANCE SHEET (Continued)

As at December 31, 2024

RESOURCES

LIABILITIES
(300 = 310+330)

(@]
i

Short-term liabilities

Trade account payables

Short-term prepayments from customers
Taxes and other payables to State budget
Payables to employces

Short-term accrued expenses

Short-term unearned revenucs

Other short-term payables

0. Short-term loans and liabilities

12. Bonus and welfare fund

= 3000 CUN B L D e

II. Long-term liabilities
Long-term borrowings and finance
lease liabilities

D- OWNERS' EQUITY
(400 = 410)
I-  Owners' equity
1. Paid in capital
- Common share with voting right

2. Capital surplus
7. Development and investment funds

10. Retained earnings
- Retained earnings of previous period

- Retained earnings of this period

TOTAL RESOURCES
(440 = 300+400)

Preparer Person in charge of Finance
and Accounting Dept
jw/f/ //
Ha Thi Hanh Vo Thi Thuy An

Code Note

300

310
311
312
313
314
315
318
319
320
322

330
338

400

410
411
411a

412
418

421
421a

421b

440

5.10
5:l1
5.12

ST €.
5.14

S5
5.16

5.16

5.17

01/01/2024

31/12/2024 (Re-present)
VND VND
499,036,067,369 528,052,044,937
485,773,900,186 356,319,293,491
37,390,223,189 42,836,368,032
80,242,934,257 50,510,221,720

2,440,947,524
1,178,530,383
2,289,583,884
1,447,850,709
24,091,273,620
334,458,436,727
2,234,119,893

13,262,167,183
13,262,167,183

203,644,440,455
203,644,440,455
150,000,000,000
150,000,000,000

31,949,410,000
11,428,942,621

10,266,087,834
(3,611,143,343)
13,877,231,177

1,629,778,843
1,130,579,130
4,101,936,880
24,887,712,173
38,904,482,534
190,084,094,286
2,234,119,893

171,732,751,446
171,732,751,446

189,767,209,278
189,767,209,278
150,000,000,000
150,000,000,000

31,949,410,000
11,428,942,621

(3,611,143,343)
(3,738,724,783)
127,581,440

702,680,507,824

717,819,254,215

Thanh Hoa, February 24, 2025
Deputy Director

Nguyen Viet Hung

2005765 75X
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HUD4 INVESTMENT AND CONSTRUCTION

JOINT STOCK COMPANY
No. 662 Ba Trieu, Dien Bien ward, Thanh Hoa city,
Thanh Hoa province

Form B 02a - DN

Issued under Circular No. 200/2014/TT-BTC
December 22, 2014 of the Ministry of Finance
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14.

15.
16.

17,

19.
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INCOME STATEMENT

I‘or the year ended December 31, 2024

ITEMS

Gross sales of goods and services

Deduction from revenue

Net sales of goods and services
(10=101-02)

Cost of goods sold

Gross profit from sales of goods
and services (20 = 10-11)
Financial income

Financial expenses
In which: Interest expenses
Selling expenses

General administrative expenses
Operating profit

{30 = 20+(21-22)-(25+26)}

Operating profit

Other income

Profit from other activities (40 = 31-32)

Accounting profit before tax
(50 = 30+40+24)

Current corporale income tax cxpensc

Deferred corporate income tax expense

Profit after tax (60 = 50-51-52)

Basic earnings per share

Preparer

Code Note
01 6.1
02
10
11 6.2
20
21 6.3
22 6.4
23
25 6.5
26 6.5
30
31 6.6
32 6.6
40 6.6
50
51 6.7
52
60
70 6.8

Person in charge of Finance

and Accounting Dept

/

Ha Thi Hanh

N

Vo Thi Thuy An Nguyen Viet Hung

In 2023

In 2024 (Re-present)

VND VND
155,994,902,978 28,820,510,366

155,994,902,978
70,143,484,213
85,851,418,765

11,636,501

24,723,733,926
24.723.733.926
12,446.286,378

29.507,069,430
19,185,965,532

323,712,940
1,742,971,522
(1,419,258,582)

17,766,706,950

3,889,475,773

13,877,231,177

925.15

28,820,510,366
19,282,847,360
9,537,663,006

77,262,523

9,081,907,450
9.081,907,450
(17,868,956,505)

14,165,718,278
4,236,256,306

144,090,909
3,387,807,437
(3,243,716,528)

992,539,778

864,958,338

127,581,440

8.51

Thanh Hoa, February 24, 2025
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HUD4 INVESTMENT AND CONSTRUCTION
JOINT STOCK COMPANY

No. 662 Ba Trieu, Dien Bien ward, Thanh Hoa city,
Thanh Hoa province

Form B 03a - DN

Issued under Circular No. 200/2014/TT-BTC
December 22, 2014 of the Ministry of Finance

CASH FLOW STATEMENT
(Indirect method)

For the year ended December 31, 2024

ITEMS Code Note
I. Cash flows from operating activities
1. Profit before tax 01
2. Adjustments for
- Depreciation of fixed assets and investment 02
properties
- Provisions 03
- Gain, loss from investment activities 05
- Interest expenses 06
3 Operating profit before movements in 08
working capital
- (Increase) decrease receivables 09
- (Increase) decrease inventories 10
- Increase (decrease) account payables 11
- (Increase) decrease prepaid expenses 12
- Interest paid 14
- Enterprise income tax paid 15
- Other payments on operating activities 17
Net cash from operating activities 20
II. Cash flows from investment activities
Payment for lending, purchasing
3 ; i 23
debt instruments of other entitics
Proceeds from interests, dividends and
W T 27
distributed profits
Net cash flows from investing activities 30
II1. Cash flows from financing activities
3. Proceeds from borrowings 33
4. Payment to settle debts 34
6. Dividends and profits paid to owners 36
Net cashflow from financing activities 40
Net cashflow during the period 50

(50 = 20+30+40)
Cash and cash equivalents at beginning of year 60
Cash and cash equivalents at end of year 70
(70 = 50+60+61)

Preparer Person in charge of Finance
and Accounting Dept
Ha Thi Hanh Vo Thi Thuy An
8

5.1

Nguyen Viet Hung

In 2023

In 2024 (Re-present)

VND VND
17,766,706,950 992,539,778
259,352,088 215,317,276
1,230,409,329 -
(11,636,501) (77,262,523)
24,723,733,926 9,081,907,450
43,968,565,792 10,212,501,981
(12,901,614,947) 98,982,590,307
21,935,147,418  (128,030,356,327)
(10,901,857,541) (25,418,719,184)
(199,866,599) 209,491,311

(28,072,414,926)
(3,397,561,954)

10,430,397,243

(535,137,708)

(6,862,506,426)
(3,518,900,322)
(3,758,853,000)
(58,184,751,660)

(298,000,000)

11,636,501 77,262,523
(523,501,207) (220,737,477)
120,041,465,960 120,554,439,673
(134,137,707,782)  (45,196,105,225)
5 (7,350,000,000)
(14,096,241,822) 68,008,334,448
(4,189,345,786) 9,602,845,311
13,476,383,625 3,873,538,314
9,287,037,839 13,476,383,625

Thanh Hoa, February 24, 2025

R —
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HUD4 INVESTMENT AND CONSTRUCTION
Form B09 - DN

JOINT STOCK COMPANY
No. 662 Ba Trieu, Dien Bien ward, Thanh Hoa city, Issued under Circular No. 200/2014/TT-BTC
Thanh Hoa province December 22, 2014 of the Ministry of Finance

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
For the year ended 31 December 2024

1. COMPANY INFORMATION
1.1 Ownership structure

HUD4 Investment and Construction Joint Stock Company (hereinafter referred to as the “the
Company”), formerly known as No. 4 Urban Development Construction Investment Company, was
converted into a Joint Stock Company model according to Decision No. 1193/QD-BXD dated July
23, 2004 of the Ministry of Construction. The company was established under the Joint Stock
Company Business Registration Certificate No. 2603000195 issued by the Department of Planning
and Investment of Thanh Hoa province on August 25, 2004, registered the 6" change on May 18,
2010 on transferring business code 2603000195 to business code 2800576533, changed its
Business Registration for the 12" (twelve) time on November 7, 2023,
Investment capital of the Company according to the Certificate of Business Registration changed
for the 12 times on November 7, 2023 is: 150,000,000,000 VND (In words: One hundred and fifty
billion dong). '
Company headquarters: No. 662 Ba Trieu, Dien Bien ward, Thanh Hoa city, Thanh Hoa province.
The Company's shares are traded on the UpCOM stock market. Stock code: HU4.
The total number of employces of the Company as of December 31, 2024 is 66 peoples (as of
December 31, 2023, it is 75 peoples).

1.2 Operating industrics and principal activities
The Company's business lines arc as follows:

- Installation of electrical systems;

- Construction of other civil works. Construction of civil, industrial, transportation, irrigation, post
and telecommunications projects, electric lines and transformer stations, infrastructure engineering
projects in urban areas and industrial parks; construction of embankments, construction of wharves,
construction and installation of water supply and drainage systems and the environment, dredging
of rivers and canals; Construction of flower garden and lawn projects; construction and installation
of construction equipment; Construction of fire protection systems, installation of air conditioners,
elevators, surveillance camera systems, alarm systems, anti-intrusion systems, computer network
systems, telephone systems, lightning protection, termite protection;

- Management consulting activitics; iy

- Wholesale of materials and other installation equipment in construction. Production and trading of 31
supplies, equipment, and construction materials; production of commercial fresh concrete; import AH
and export of equipment, construction materials, construction technology and construction 0
investment consulting; T

- Consulting, brokerage, real estate auction, land use rights auction. Real estate valuation, real estate
consulting, real estate advertising, real estate auctions, rcal estate management and real estate Tg.

trading floors;

- Architectural activities and related technical consulting;

- Real estate business, land use rights belonging to the owner, user or tenant;

- Construction of houses of all kinds; Construction of railway and road works;

- Manage, exploit, maintain and maintain technical infrastructure systems, water supply and
drainage systems, and public lighting in urban areas, residential areas, industrial parks, and
tourist areas; Providing and managing high-rise housing services: maintaining hygiene and
order, keeping bicycles and motorbikes, operating and maintaining elevators; Repair,
maintain, renovate buildings, manage public arcas in apartment buildings, exploit Kiosk
services. Environmental sanitation services: management and care of flower gardens, green
parks, and street trees; Production and supply of seedlings and ornamental plants.
Management and exploitation of sports services: tennis, badminton, table tennis, billiards,
swimming pool. Exploitation of urban services: parking lots, car and motorbike parking.

Main activities of the Company during the year: Investment and construction.

9



HUD4 INVESTMENT AND CONSTRUCTION

JOINT STOCK COMPANY Form B09 - DN
No. 662 Ba Trieu, Dien Bien ward, Thanh Hoa city, - Issued under Circular No. 200/2014/TT-BTC
Thanh Hoa province December 22, 2014 of the Ministry of Finance

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
For the year ended 31 December 2024

1.3

1.4

1.5

4’

Normal operating cycle

The Company’s normal operating cycle is 12 months.

The Company structure

As of December 31, 2024, the Company has the following affiliated units:

Construction Enterprise No. 1: No. 662 Ba Trieu, Dien Bien ward, Thanh Hoa city, Thanh Hoa
province.

Construction Enterprise No. 2: No. 662 Ba Trieu, Dien Bien ward, Thanh Hoa city, Thanh Hoa
province.

Urban Services Branch of HUD4 Investment and Construction Joint Stock Company: No. 662 Ba
Trieu, Dien Bien ward, Thanh Hoa city, Thanh Hoa province.

Statement of information comparability on the financial statements

The Executive Broad cnsures to follow all the requirements of the Vietnamese Accounting
Standards and System, which were issued together with the Circular No. 200/2014/TT-BTC dated
22 December 2014 and Circular No. 53/2016/TT-BTC on amending and supplementing a number
of articles of Circular No. 200/2014/TT-BTC dated December 22, 2014 issued by the Ministry of
Finance. Therefore, the information and figures presented in the financial statements are
comparable.

FISCAL YEAR AND ACCOUNTING CURRENCY

Fiscal year

The Company’s fiscal ycar applicable for the preparation of its financial statements starts on 1™
January and ends on 31* December of solar year.

Accounting currency

The accompanying financial statements are expressed in Vietnam Dong (VND).

ACCOUNTING STANDARDS AND SYSTEM

Accounting System

The Company applied to Vietnamese Accounting System promulgated under Circular No.
200/2014/TT-BTC dated 22 December 2014 issued by the Ministry of Finance and Circular No.
53/2016/TT- BTC dated March 21, 2016 amending and supplementing a number of articles of
Circular 200/2014/TT- BTC dated December 22, 2014.

Statements for the compliance with Accounting Standards and System

The Executive Broad cnsures to follow all the requirements of the Vietnamese Accounting
Standards and System, which were issued to guide the preparation and presentation of the Financial
Statements.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Below are the major accounting policies adopted by the Company in the preparation of the financial
statements:

Basis of preparation of the financial statements

The attached financial statements are expressed in Vietnam Dong (VND), under the historical cost
convention and in accordance with Vietnamese Accounting Standards, Vietnamese Accounting
System and legal regulations rclevant to the preparation and presentation of financial statements.

The accompanying financial statements are not intended to present the financial position, results of
operations and cash flows in accordance with accounting principles and practices generally
accepted in countries and jurisdiction other than Vietnam.

\.\.‘l\ '} :z“-‘ )i -</;_‘:}/




HUD4 INVESTMENT AND CONSTRUCTION

JOINT STOCK COMPANY Form B09 - DN
No. 662 Ba Trieu, Dien Bien ward, Thanh [Hoa city, Issued under Circular No. 200/2014/TT-BTC
Thanh Hoa province December 22, 2014 of the Ministry of Finance

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

For the
4,

year ended 31 December 2024

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

Accounting estimates

The preparation of the financial statements in conformity with Vietnamese Accounting Standards
requires the Executive Broad to make estimates and assumptions that affect the reported amounts of
liabilities, assets and disclosures of contingent assets and liabilities at the date of the financial
statements and the reported amounts of revenues and expenses during the fiscal year. Actual results
may differ from those estimates and assumptions.

Cash and cash equivalents

Cash comprises cash on hand, bank deposits.

Financial investments

Held to maturity investments

Held to maturity investments are those that the Company has intention and ability to hold until
maturity. Held to maturity investments includes: term bank deposits with original maturities of
more than 3 months.

Held-to-maturity investments are stated at cost less allowance for bad debts.

Allowance for bad debts of held-to-maturity investments is made in conformity with current
accounting regulations.

Receivables

The receivables comprisc the customer receivables and other receivables. Receivables are
recognized at the carrying amounts less allowances for doubtful debts.

Allowance for doubtful debts is assessed and made for overdue receivables that are difficult to be
collected, or the debtor is unable to pay due to dissolution, bankruptcy or similar difficulties.
Inventories

Inventories are measured at the lower of cost and net realizable value. Cost of inventories comprise
costs of direct materials, direct labor, and general operation incurred in bringing the inventories to
their present location and conditions.

Net realizable value is the estimated selling price of inventory items less all estimated costs of
completion and costs of marketing, selling and distribution. The Company uses the perpetual
inventory method and the inventory cost is calculated via:

Inventories with types of construction and real estate business: Specific method;

Inventory for construction materials production: First-in, first-out method;

The Company’s allowance for impairment of inventories is made when there is reliable evidence of
impairment of the net realizable value compared to the history cost of inventories.

Tangible fixed assets and Depreciation

Tangible fixed assets are stated at history cost less accumulated depreciation. Historical costs of
tangible fixed assets include all the expenses paid by the Company to bring the assct to its working
condition for its intended use.

Tangible fixed assets arc depreciated using straight line method over their estimated useful lives.
Details are as follows

: _ Years
Buildings, structures 05 -55
Machinery and equipment 03-08
Motor vehicles 03 -08
Office equipment 03-05

When a tangible fixed asset is sold or disposed, its historical cost and accumulated depreciation are written
off, then any gain or loss arising from such disposal is included in the income or the expenses during the
year.

11
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NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
For the year ended 31 December 2024

4. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

Prepaid expenses

Prepaid expenses comprise actual expenses arising but relevant to financial performance in several

accounting periods. The Company’s prepaid expenses includes:

Fixed assets major repairs expenses

Fixed assets major repairs expenses which have significant value incurring one time which are

recorded to expenses and amortized on a straight-line basis over 3 years.

Tools and supplies

Tools and supplies are recorded to expenses and depreciated to on a straight-line basis with useful

life of not exceeding 3 years.

Payables

The account payables are monitored in details by payable terms, payable parties, original currency

and other factors depending on the Company’s management requirement.

The account payables include payables as trade payables, loans payable, intercompany payable and

other payables which arc determined almost certainly about the recorded value and term, which is

not carried less than amount to be paid. They are classified as follows:

o Trade payables: reflect payables of commercial nature arising from the purchase of goods,
services, or assets, payables for import through trustees of which the seller is an independent
entity with the Company.

» Other payables reflect payables of non-commercial nature and irrelevant to purchase, sales of
goods or provisions of services.

Accrued expenses

Accrued expenses arc those already recorded in operating cxpenses in the period/year but not

actually paid to ensure that when these expenses actually occur, they will not have a significant

influence on operating expenses based on matching principle between income and expenses.
The Company recognizes Accrued expenses as follows:
« Real estate investment costs: deducted according to the ratio of costs to expected revenue in the
approved project business plan.
Unrealized revenues

Uncarned revenue includes revenue received in advance such as: Amounts paid in advance by
customers for housing buying and selling activities.

Annually calculate, determine and transfer unearned revenue to revenue in the year in accordance
with the handover value in the year

Loans and finance lease liabilities

Loans and finance lease liabilities include loans, financial leases, excluding loans in the form of bonds or
preference shares with terms that the issuer is required to repurchase at a certain point in the future.

The Company monitors loan amounts and financial liabilities in details by each type and classifies
them into short-term and long-term according to repayment term.

Expenses directly related to the loan are recognized to financial expenses, except for expenses
incurred from a separate loan for investment, construction or production in progress, which arc
capitalized according to Accounting Standard “Borrowing costs™.

Recognition and capitalization of Borrowing costs

All other borrowing costs are recognised in the Income statement when incurring, except for the
borrowing cost capitalized under Vietnamese Accounting Standards “Borrowing cost”.

For the fiscal year ending December 31, 2024, interest expenses have been capitalized into the
uncompleted production and business costs of projects with an amount of VND 18,553,663,863 (In 2023 is
28,827,100,106 VND).
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NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
For the year ended 31 December 2024

4. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

Owners’ equity

Capital is recorded according to the actual amounts invested by shareholders.

Capital surpluses are recorded in accordance with the difference between the issuance price and face

value upon the PO, additional issue, or the difference between the re-issuance price and carrying value

of treasury shares and the equity component of convertible bonds upon maturity date. Expenses directly
related to the additional issuc of shares and the re-issuance of treasury shares are recorded as a decrease
in share premiums.

Profit after corporate income tax is distributed to shareholders after setting up funds in accordance

with the Company's Charter as well as the provisions of law and approved by the General Meeting

of Shareholders.

Dividends/profits are recognized as a liability when approved by the General Meeting of

Shareholders.

Revenue and other income

Revenue of construction

Revenues of construction are reliably recognized in the following cases:

e For construction contracts stipulating that the contractor is paid according to the value of the volume
performed, the revenue and expenses related to the contract are recognized in equivalent proportion
to the completed work confirmed by the customer and reflected on the issued invoice.

Increases and decreases in construction volume, compensation and other revenues are recognized as

revenue only when agreed with the customer.

Revenue from the sale of real estate

The Company’s revenue from sale of real estate is recognized when it satisfies all following

conditions:

The real estate is totally completed and handed over to the buyer. The Company has transferred the
significant risks and rewards of ownership of the real estate to the buyer.

The Company does not retain managerial right over the real estate as the owners or control
involvement with the real estate.

The amount of revenue can be measured reliably.

It is probable that the economic benefits associated with the transaction will flow to the
Company.

The costs incurred in respect of the transaction can be measured reliably.
Revenue from the sale of subdivided land
Revenue from sale of subdivision real estate for sale under an irrevocable contract is recognized
when it satisfies all of the following conditions:

The Company has transferred the significant risks and rewards of ownership of the real estate to
the buyer.

e The amount of revenue can be measured reliably.

The costs incurred in respect of the transaction can be measured reliably.

It is probable that the economic benefits associated with the transaction will flow to the Company.

Revenue from interest income, dividends and profits received and other income

The revenue is recognized when the Company can obtain economic benefits from the above activities
and when it is reliably measured.
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NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
For the year ended 31 December 2024

4. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)
Cost of goods sold

Includes cost of products and services recorded in accordance with revenue during the year.

Financial expenses

Borrowing costs: Recorded monthly based on loan amount, loan interest rate and actual number of
loan days.

Current corporate income tax expense

Corporate income tax expenses (or corporate income tax income): is total current in determining
profit or loss of year.

Current income tax expenses: are corporate income tax payable calculated on taxable profit during
the year and current corporate income tax rate. Current income tax is calculated on taxable income
and applicable tax rate during the tax period. Difference between taxable income and accounting
profit is from adjustment of differences between accounting profit and taxable income in
accordance with current tax policies.

The company applies two corporate income tax rates for the current year: applying a 10% corporate
income tax rate on social housing real estate products and a 20% corporate income tax rate on taxable
income for other activities.

The determination of the Company's income tax is based on current tax regulations. However, these
regulations change from time to time and the final determination of corporate income tax depends
on the examination results of the competent tax authorities.

Earnings per share

Basic earnings per share are calculated by dividing net profit (loss) after tax for the year attributable
to ordinary sharcholders of the Company by the weighted average number of ordinary shares
outstanding during the ycar.

Related partics

A party is considered a related party of the Company in case that party is able to control the
Company or to cause material effects on the financial decisions as well as the operations of the
Company. A party is also considered a related party of the Corporation in case that party is under
the same control or is subject to the same material effects. When considering the relationship of
related parties, the nature of relationship is focused more than its legal form.

Segment reporting

A business segment is a distinguishable component of the Company that is engaged in manufacturing or
providing products or related services (by business segment) or in providing products or services within
a particular economic environment (geographical arca) which is subject to risks and returns that are
different from those of other segments. The Executive Broad confirm that the Company operates in
divisions according to business fields, in which the main field is real estate business in the only area of
Vietnam. Therefore, the Company does not present segment reports by business segments and by
geographical segments in accordance with Vietnamese Accounting Standard No. 28 - Segment
Reporting.
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Issued under Circular No. 200/2014/TT-BTC
December 22, 2014 of the Ministry of Finance

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
For the year ended 31 December 2024

5 SUPPLEMENTARY INFORMATION TO ITEMS DISCLOSED IN THE BALANCE
SHEET
5.1 Cash and cash equivalents
31/12/2024 01/01/2024
VND VND
Cash on hand 287,855,893 3,308,574,581
Cash in banks 8,999,181,946 10,167,809,044
Total 9,287,037,839 13,476,383,625
5.2 Held to maturity investments
31/12/2024 (VND) 01/01/2024 (VND)
Original cost Book value Original cost Book value
Short-term 1,095,737,708 1,095,737,708 560,600,000 560,600,000
iy 1,095,737,708 1,095,737,708 560,600,000 560,600,000
Joint Stock Bank
Total 1,095,737,708 1,095,737,708 560,600,000 560,600,000

(*) Including 12-month term deposits at Joint Stock Commercial Bank for Investment and Development of

Vietnam - Thanh Hoa branch with interest rates from 4.2%/ycar to 4.5%/year.

5.3 Receivables from customers
31/12/2024 01/01/2024
VND VND
Short-term 30,012,242,766 28,927,277,971
Housi Devel i i
ousing and Urban Development Holdings Corporation 4.340,089.667 4,440,930.811

Limited

Others 25,672,153,099 24,486,347,160
Total 30,012,242,766 28,927,277,971
In which:
Receivables to related parties 4,340,089,667 4,440,930,811
(Detail in Note 7.1)
54 Repayments to suppliers

31/12/2024 01/01/2024

VND VND
Short-term 7,932,423,599 3,730,389,971
VIET-ANNE Investment Construction and Trading Joint 469,951,857 469,951,857
Stock Company
3 1 - - P ! T

Finance and Planning Department - People's Committee 1.220,006,000 1,174.127.000

of Bim Son Town
Others

6,242,465,742

2,086,311,114

Total

7,932,423,599

3,730,389,971
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NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
For the year ended 31 December 2024

5.5 Other receivables

Short-term
Advances
Other short-term receivables

+ Receivables from construction
units and value exceeding
settlement according to State
Audit Conclusion

+ Site clearance council of Bim

Son city
+ Receivables from employees
+ Others

Total

5.6 Bad debts

Total value of receivables, loans
that are overdue or not pass due but
hardly recoverable;

Total

In which:
Space Structure Joint Stock
Company

Viet-Anne Construction
Investment and Trading Joint
Stock Company

GT Road K5-K6

Construction and installation
team No. 9 (Hoang Anh Vang)

Company Construction Tcam

Others

Total

Unit: VND
31/12/2024 01/01/2024 (Re-present)

Book value Provision Book value Provision
39,649,375,260 - 36,931,870,235 -
26,716,240,155 - 24,077,114,821 -
12,933,135,105 - 12,854,755,414 -

7,305,327,582 - - -
1,380,391,000 - 1,380,391,000 -
3,474,164,523 - 3,993,400,320 -
773,252,000 - 7,480,964,094 -
39,649,375,260 - 36,931,870,235 -
31/12/2024 (VND) 01/01/2024 (VND)
Recoverable Recoverable
Original value amount Original value amount
4,507,048,348 - 3,276,639,019 -
4,507,048,348 - 3,276,639,019 -
Overdue 06 Overdue 01- Overdue 02- Overdue over 03
months - 1 year 02 years 03 vears years

- 818,003,357

- 469,951,857

- 538,029,916

- 045,079,147

- 1,105,470,329
- 930,513,242

- 4,507,048,348
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NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

For the year ended 31 December 2024

5.7 Inventories

Raw materials
Work in progress

Ecological Zone Project

532,394,790,489

Unit: VND

31/12/2024 01/01/2024 (Re-present)
Original value Allowances Original value Allowances
446,154,525 - 249,761,001 -

539,912,720,332 -

204,609,693,961 - 327,585,405,123 -
Song Do
SUSAn AR LU, 186,181,100,098 - 109,343,509,641 g
Project
Lot 2,3 Quang Hung Project 99,421,594,232 - 93,814,697,328 -
Others 42,182,402,198 - 9,169,108,240 -
Finished goods 73,297,713,328 - 89,072,435,451 -
Total 606,138,658,342 - 629,234,916,784 -

As at December 31, 2024, the projects are inventory of the Ecological Urban Area Project along the banks
of the Do River, Sam Son city, Thanh Hoa province; Investment project to build housing for police officers
and soldiers of Thanh Hoa province, Thanh Hoa city and Housing development project lot 2, lot 3 Quang
Hung ward, Thanh Hoa city are being used as collateral for the Company's loan (Note No. 5.16).

5.8 Prepaid expenses

31/12/2024 01/01/2024
VND VND
Long-term 629,686,041 429,819,442
Tools and supplies 629,686,041 429,819,442
Total 629,686,041 429,819,442
5.9 Tangible fixed assets
Unit: VND
Buildings, Machinery, Office
structures equipment  Motor vehicles equipment Total
HISTORICAL COSTS
As at 01/01/2024 5,759,134,394 2,348,836,419 5,435,786,900 66,000,000 13,609,757,713
Increase - - - - -
Decrease - - - - -
As at 31/12/2024 5,759,134,394 2,348,836,419 5,435,786,900 66,000,000 13,609,757,713
ACCUMULATED DEPRECIATION
As at 01/01/2024 4,450,425,147 451,119,284 5,435,786,900 66,000,000 10,403,331,331
Increase . 259,352,088 - - - 259,352,088
Depreciation 259,352,088 - - - 259,352,088
Decrease - - - - 5
As at 31/12/2024 4,709,777,235 451,119,284 5,435,786,9C0 66,000,000 10,662,683,419

NET BOOK VALUE

As at 01/01/2024 1,308,709,247

1,897,717,135

- 3,206,426,382

As at 31/12/2024 1,049,357,159

1,897,717,135

- 2,947,074,294
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NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
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5.9 Tangible fixed asscts (Continued)

Net book value of tangible fixed asscts used to secure bank loans as at 31/12/2024 is 1,502,898,010 VND
(as at 01/01/2024 is 1,557,748.802 VND).

History cost of tangible fixed assets which are fully depreciated but still in use as at 31/12/2024 is
7,412,054,301 VND (as at 01/01/2024 is 7,412,054,301 VND).

5.10 Trade payables

Short-term

Environment and Urban WorksJoint
Stock Company Thanh Hoa

Ngoc Anh Construction

and Trading Company
HUDI101 Construction JSC

(Song Do)

Hanoi Infrastructure Construction a
nd Electricity Development
Consulting Joint Stock Company

Others

Total

In which: Payables to related
parties
(Details in Note 7.1)

31/12/2024

Unit: VND

01/01/2024 (Re-present)

Book value Repayable amount

Book value Repayable amount

37,390,223,189
693,057,077

2,080,564,153

426,044,007

1,171,029,000

33,019,528,892

37,390,223,189
693,057,077

2,080,564,153

426,044,067

1,171,029,000

33,019,528,892

42,836,368,032
693,057,077

3,080,564,153

2,040,421,900

2,171,029,000

34,851,295,902

42,836,368,032
693,057,077

3,080,564,153

2,040,421,900

2,171,029,000

34,851,295,902

5.11 Prepayments from customers

Short-term

37,390,223,189 37,390,223,189 42,836,368,032 42,836,368,032
2,216,437,866 2,216,437,866 2,465,258,700 2,465,258,700
31/12/2024 01/01/2024

VND VND

80,242,934,257 50,510,221,720

Housing and Urban Development Holdings Corporation

Limited
COFO PTE LTD
Others

Total

In which:
P repayments to related parties
(Detail in Note 7.1)

2,196,422,517

35,000,000,000
43,046,511,740

2,297,263,661

35,000,000,000
13,212,958,059

80,242,934,257

50,510,221,720

2,196,422,517

2,297,263,661
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For the year ended 31 December 2024

5.12  Taxes and receivables/payables to State Treasury

Unit: VND
01/01/2024

(Re-present) Additions Paid 31/12/2024
Payables 1,629,778,843 8,291,848,814 7,480,680,133 2,440,947,524
VAT © 3,992,479 1,199,695,790 3,992,479 1,199,695,790
Corporate income tax 830,015,352 3,520,783,126 3,397,561,954 953,236,524
Personal income tax 795,771,012 981,342,487 1,489,098,289 288,015,210
Land tax, Land rental charges - 364,809,042 364,809,042 -
Fee, charges and other payables i - 2,225,218,369 2,225,218,369 -
Receivables 4,598,208,824 5,358,803,736 6,806,096,235 6,045,501,323
VAT 4,229,516,177 4,990,111,089 6,806,096,235 6,045,501,323
Corporate income tax 368,692,647 368,692,647 - -

5.13  Accrued expenses
01/01/2024
31/12/2024 (Re-present)
VND VND
Short -term 2,289,583,884 4,101,936,880

- Provisional costs for calculating the cost of finished
real estate products sold:

+ Trung Son Residential Area Project, Sam Son

+ Nguyen Duc Canh project

+ Song Do new urban area project

+ TNT Apartment Project at Lot C3

South of the City

+ Housing project for Thanh Hoa

officers and soldiers

- Others

Total

5.14 Unearned revenues

Short -term

Unrealized revenue from Song Do project

Unrealized revenue from the Thanh Hoa Province Police
Officers and Soldiers Housing project

Total

2,271,924,934

229,564,068
40,295,636
354,209,472

38,908,938

1,608,946,820

4,084,277,930

229,564,068
40,295,636
558,842,354

3,255,575,872

17,658,950 17,658,950
2,289,583,884 4,101,936,880
31/12/2024 01/01/2024
VND VND
1,447,850,709 24,887,712,173
- 19,022,609,317
1,447.850,709 5,865,102,856
1,447,850,709 24,887,712,173
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For the year ended 31 December 2024
5.15  Other payable

Short-term

Trade Union fees

Social insurance

Health insurance
Unemployment insurance
Others

Dividend payables

Payable to Van Dien Fused Magnesium Phosphate
Fertilizer Joint Stock Company according to Judgment
No. 03/2022/KDTM-ST dated September 5, 2022

Advances
Loan interest accrued
Others

Total

In which:

Payables to related parties
(Detail in Note 7.1)

20

31/12/2024 01/01/2024
VND VND
24,091,273,620 38,904,482,534
91,462,470 4,491,652
201,513,492 -
35,561,223 "
15,804,978 -

23,746,931,457
14,757,366,850

6,393,080,455

2,596,484,152

38,899,990,882
14,757,366,850

10,781,854,842

0,836,649,874
4,509,792,024
2,014,327,292

24,091,273,620

38,904,482,534

14,757,366,850

15,976,986,850

%\

)
O
-



1T

CCOC B/ 0" s O o B B (£ 210N ul S}v1a(])
aal s Lt s 000°100°cr0’c 000 100 Trr it sanand pavjas wosf sSumoriog sydnys uy
TEL'SY8 OIS IO TEL'SKSOIS 19¢€ €PL'S68°ST6'6LT 126°€S9°678°S9T 016°C09°0TLLYE  016°C09°0TL LYE [e30],

T g o Rk (€) youeag BOH yuey], - WeujaiA Jjo juawdojeAd
= : €81°L91°79T°¢1 €81°L91°79Z°¢1 €81°L91°79Z°¢€1 PO ST SR 30 TH N IS 0T
P —. i L ouelg I0UBH

IS TEL VY681 1SV TEL VY681 ISV TEL VY681 - - . (0) youeig

S66°810°88L°TS1
ObF ISLTEL ILI

9€8°T6LOLIS]

C66810°88L°TSI
OFP ISLTELILY

9€8°T6L0LIS]

6SL669°6LE €91
01T TEr PTE T8I

966°6€8°S15°61

$9L°089°165°01
LY6‘LY8 €S8 €T

091°LY0'SYE Y

015°SSH EP89Z1

€81°L91°T9T E1

01S°SSH Ev8 9T

€81°L91°T9T'E1

01S'SSY ev8 9Tl

- JuawdojaAa(] [eIny pue 21 nOLITY 10j ueg
(t) youelg eoy

Yuey ], - Jueg Y201S JUIO[ [BIQIAWWOD) SUOY] Ul ],
ssuImo.10q uLy-suor (q

(€) youelg BOF yuey], - wrewdiA Jo juswdopaa(]
PUB JUSUISIAU] 10] YUBE [BIDIIUILIOD) }I0IS JUIOf

(1) yoursg vopy
Yuey, - ueg Y001 JUIO[ [RIDIAWIWO)) TUOY UL ],

¢ ¢ ‘ ‘ ‘ g ‘ ‘ 3 ‘ % g < ‘ ‘ ‘ i c ﬁNv youelg roueH
0SY'¥P8L'QIL'6L  OSY¥8L'8IL61 LEI'TET'LEY 1T 1SV TEL'YY6°81 Y9L¥8T9TT LI YIL'¥8T'9TTLL - JuswdojoAs(] [eary pug sIRoLSY 0] uEg
997°LLS688°PE  98T'LLS688°PS EEI°TLOES6 0¥ IZISETEET0ST PLTOPLGOOPFT  PLTOPL'690'FPFI pivdas 2q 0y anp st uvoy wriap-Suoy
000°SOI'LIT 1YL 000°S91°LIT 1¥1 000°€86°LS8"8E 000°LTL 99T LL 000°606°ST96L1  000°606°ST9°6L1 (S) sueo] [euOSIdg

n . AR - - . — T S 3 (1) youeag eop yueyy, - WEBUJBIA JO Juawdo[aad
000°TSE'LL6EL  000°TSELLOCL 00¥°80Y"06L°L1 £68°CY8'SLS VI ESYLBLTILOI €SV L8LTIL 01 IR AUBITSSAM, 10} TR [EIOISEIION 9015 0T
000°LISP6I'SST  000°LIS'P61°SSI 007 16£°8#9°9€ £S8°0L8°Tr8'I6 £SH'969'88C°061  £SP°969°88E061 WL12)-110Y S
98Z°¥60'¥80°061  98TV60‘F80°061 €€SEIP 109°L6 PLO'SO8'SL6 VT LTL'OEY'SSH'PEE  LTLOCH'8SHPEE s3uImMo.LI0q uLId)-I0YS (&
junowe In[BA SUIALIRD) ENLENRETT| ISBAIIU] junouie anjea suikiae) sdumotiog
sjqededayy aiqededoy

¥Z0T/10/10 AB2A 3Y) Surn(q vZ0T/TI/1E

(NA -1uf]

SINI[IQRI| ISBI| UBULJ PUE SUBO]  9]'C

$20T 19qUId03(] | £ POPUD 18K I} 1O,

(QANNLINOD) SINTFWALV.LS TVIDNVNIA AHL OL STLON

aouBUL] JO ANSIUIA Y1 JO ] (T ‘7T 1oquiad(]
OLE-LL/F10Z/00T "ON J8[nd110) 19pun panssj "A310 BOH Yuey [, ‘PIem udlg USI(] ‘ALY BE 799 "ON
N - 604 wiog ANVANOD MDOLS INIOL NOLLONYISNOD ANV INAWLSTANI $ANH

aouraoad BOpj yuey,




(a4

"PaINDASU() edJULIENT JO WO, “sa1jied om] A} UdaM}Aq JUIILAISE 0)

SUIPIOOOE PIPUSIXD B¢ UBD PUE SYIUOW Z| pue sypuow 9( :poriad ueo porsad uoneiuswnjdun 10ENU0D 94} INOYSNOIY} Yourlg BOH YUBY ] - YUBE YO0} JUIOf [RIDISUILIO))
BUOYJ USL], JO JUSWOUNOUUE Y} 0} FUIPI0ddE pAsnipe A[QIXa[} oq [[IM puB 1BK/9460 ] O pasnipe aq 1M djel Jsa103ul UROJ AU ‘ZZOT ‘] JOqUIDdA(] WO “IBIK/%4GC 0
:9Jel JSIIAUI UBOT "SINIANOR ssaulsnq pue uononpoid s Auedwod ayy ul sqol oo pue douraoid vOR yuey | JO sIa1pJos pue s1901jj0 d21j0d 10j 10afoad Suisnop ‘prem Junyy
3uenQ) ¢ 10] “z 10] 10af01d judwdo[oadg SuISNOH “jeq [BLISNPU] UOS wig - 3oafoid g vary “IOATY O] oy} Jo syueq ay) Suoje s309fo1d eate uRQIN [BD10]095 UI JUSUISIAUL
yuswoduiy :dsodind ueo "pg(T ‘9 Joqued parep LOGH-ON/bY "ON UONN[0SY pue 7707 ST ToquaAoN pajep LOAH-ON/VFE Uonnjosay zzog ‘g aunf parep 1OAH
-ON/9T uonnjosay 0} SuIpIoddE S[EnPIAIpUL IO pue Aurdwio)) }90)S JUIOf UOIONIISUO)) PuR JUSUIISOAUT (PN JO S[BIDIJJO A9Y I0J SIORIJUOD UBO] [BNPIAIPUI 318 2SaY [ ()
'S19SSE 21Ny pue JUSLIND dPN[OUT JO]J PUB‘] PUE 199(01 A} YIM PaIRIOOSSE S)asse [qISUR] S1osSe d]qISuriul [e 3014 pueT oy}

pue 103[014 dY} 0} Paje[al 10 WO} FUISLIE SJIJAUIQ PUB SINUDIAII [[E (SI0[J PUB] pue s}afo1g - s)ySur osn pue Juawoeuew ‘uonejio[dxa woiy anjeA pappe ‘sjijousq ‘owoout
‘INUIADI JO $301n0s doulA0Id BOH yuey], K10 uog weg ‘o] 19AY Jo syueq ay) Suofe 1afoid eare ueqin [e2150[027] - ¢ 3seyq Jo syjouaq Suisue pue spySu ucneyodxo
'S9TRIUBAPE [BIDIWIWIOD [[B SUIPN]OUT (0ZOT ‘€T 220100 U0 paudis 70/VH.LIAGAH/0Z0Z/006 “ON 198100 5edpow PUe [ OVHL/A9dH/0T0Z/006 ON 10enu0d oFesriou
ul papj1oads s1 [BIR[[0)) :9)ULIENT JO ULIO] “JBP JUSWASINGSIP 1SI1 AU} WO SYuow (9 :porad ueor] JuaWNO0p 9oueydadoe 3gap oBd Ul pay1oads ojel JSaIdIUl J[qQIXAY,]
2911 S2I03UL UBOT "(INA 000°000°000°00T Iunowre ueo | -aouraoid BOH yuey [, ‘K110 UOS WES “IOATY O(] Y} JO SYUBQ )] 3uofe 309[01d BAIR URQGIN-00F - § ISR JUSUIISIAUI
1oafo1d [B10) 3Y} JO 94¢ PIVIXD JOU ISNW SISOO S[QRUOSEAI IO PUB SJSO FUINSUOD JO JUIWAR] - "SISO wawdinbs pue sunjonASEUI [BIIUYII) 10 SISO UOIIONISUOD
Jo juowikeq - "sorousde 9Jeys 03 saoncu judswiAed xey 0] SUIPIOdJE SI3J SN pur| JO JUSWARY - ‘sapnjout douiAoid BOF Yuey] ‘A0 UOS WES “I0ATY O(] Y} JO SHUBq
oy Suofe 1afoxd vare ueqIn-0dy - ALY 81500 JusUNSaAUl Ked 01 sosjueiend Jo souenssi 10/pue sjudwAed ueo] -esodind ueor ‘youerg eopy Juey [, - Yueg 201§ UIOf
[erotowiwio)) Juoyd usLy, Je (0Z0Z ‘€7 4q010 o pausis [0/VHI/ALAH/0Z0Z/006 "ON J9B1NU0)) UBOT 0 SUIPIOJIE YUBE YO0JS JUIOf [RIOIOWWIO) FUOYJ UL I8 B0 )
‘Auedwio)) 9y} pue yueg oY) UsIM}OQ SIUIWIITE

19Y)O IO SPOBNUOD MOIOSI “ddjueiend ‘dFeduouwr 93pajd 01 Surpi0ody :[eiore[[0)) "syIuow g AIoAd pajsnfpe oje1 jsai0yul ueoj Surgeoyy e sardde pue sum 1S11J A1) J0J UBO[ A}
SMEIPIJIA JOWOISNO dY} ST SY) & PIUIULISIO(] D)Ll JS2IdJUL UBO[OIRP JUSWASINGSIP ISILJ W) SYUOW ()9 :ULId) UBOT “(INA 000000000001 W] NPAI) “b(NH T aseyd
- 9ourAoid BOH yuey ], “Ied [BLISNPU] UOS WIE - ¢ SUOZ Ul AINJONISBIJUI JO SSAUISNG puE uoneo[dxa ‘UoIoNNSUOd Ul JUSWISIAU] :uonpyuawadwi 30afo1g :ssodind ueor]
"[ouBlg BOH YUBY, - WEWAIA JO JudwdO[oAd(] pUB JUSUISIAU] 10] YUBE [RIDIDUILIO)) Y00IS JUIOf 18 $707 ‘9 ARJAl UO pauSis (LAH/SYE68T/¥T0T/10 "ON 1Wenuod 11pai) (€)
"pafoad aip jo puey oy 03 payoene s19sse pue S)YSLI asn pue| 1€ YoIym (Inny oy ur pauLIoy S1asse pue SJOssE JUISIXD) S19sS. [[8 Suipnjour ‘A1) BOl

YUEYL “PIEA\ YOBOH UV Ul SIJIP[OS PUB SIAOLJO 901[0 [BIOUIAOI] BOH Yuey ], 10§ 303f01d Suisnoy [e190s 11ud au) SI :[EIDIE[[07) “JOBHUOD JIPaI0 dY} SuluBis Jo Sjep Ay} WOy
SUIUOW g} [ULId} UBOT JUSWNOOP doueldadde 1gap yoea ul payy1oads )l 1so10)ul [qIXA] { :dJed Jsa1apur ueor| 1diadal 199P Yo ur payy10ads se ‘dwiy 0} awiy woiy Adijod el
152101Ul SNUBQLISY [)IA 95UBPIOOIE Ul PA)SNIpPe 3q [[Im )Rl 15a10jul ueor] “soueeq [ediouwd anp oy pardde %S 01 91 )saonul uBOT "NA 000°000°000°S, JUnowe ugo|
"20u1A01d BOH Yuet [, ‘A1 BOH YUBL], ‘PIEA\ YOBOH UV Ul SIDIP[OS PUB SIADLJJO 301[O( [BIOUIAOIL] BOF] YUBY | 10j 100o1d Sursnoy [e100s jo uononNsuod 10§ [Elided [RUOHIPPE
:asodind ueo] youelg 1oueH - Juawdo[aAd(] [RINY puB IMNOLITY I0J yurg WRUIA 1 0707 ‘67 AB P31BP $9%000202-AVT-10%1 "ON 19B1UOI JIPaId Japun ueo (7)
‘Auedwor) ay) pue yueg] oY) U9aMI0q SIUDUIAITE IO JO SIOBHUOD MOIOS “aajurIens ‘ofeSiow ‘o5pord

0} SUIPIODOY :[RIAIB[[0)) JOBIUOD JIPAId J11ads [oBd 0] JUIPIOOOY 1B JSAIAUI UBO “JOBHUOD JIPAID oj10ads ay) 0} FuIPIOOdR PAUIULIDIAP (ULId) UBOT GZOT ‘| € J0GOI00)
[un :dUI[Peap JUBIS W "ANA 000°000°000°0 NWI[ NIPaI)) 'SSauIsnq oy} Jo sasuadxa JuswoSeuew [e10u53 10J Aed 0 [eyrdes Juryiom juswajddng :asodind UBOT "youeig
BOH YUBY], - WEURIA JO JUSWAO[Ad(] PUB JUSW)SIAU] J0J YURE [BIDIOWIWO.) YI0IS JUIO[ 18 $70T ‘9T 1OqUIRAON U0 paudis ( LAH/SYE68T/YT0T/10 "ON 10Enu0d 11paz) (1)

(ponunuo)) SINIIQRI| ISLI| dULUL PUE SUBOTT  9['S

$Z0T 39qQUId(] | € POpUd JBIK 2 10,
(AINNIINOD) SINIWALVLS TVIONVNIA AHL OL SALON

douBUL] JO ANSIUIAl Y} JO $]0T ‘7T 10quIaod(] douiroad ol yuey |
OLY-L1/102/00C "ON J2[n0lL7) Jopun panssy “A)15 BOH Yuey [, ‘pIem ualg] U1 MALL, BE[ 799 “ON
Nd - 60 w10y ANVAINOD MDOLS INIOf NOLLONALSNOD ANV LNAW.LSAANI $ANH



* [
/./pl.r.rlllu.l.m_.\.
€T e
000°000°000°S 1 = uonnqLIsIp JyoI g
000°000°000°0S [ 000°000°000°0S I ddue[eq Sulso[D)
- - porsad 2y} Surinp pasezaioug
000°000°000°0S [ 000°006°000°0S [ soue|eq Jutuad(
jended siapjoyaaeysg

GNA aNA
£70T Uy yzoc uy

spuapiaIp pue syyjo.ad yo uonerdosdde pue syapjoyaaeys yya suondesues) [endey 5]
000°000°000°0S T 000°000°000°0S T eo],
000°000°00S ‘€L 000°000°00S €L sPYO

000°000°00S°9L

panwi] uoneiodion)

000°000°005 9L SBUIP[O] JuswdojoAd(] ueql) pue Suisnof]

aNA aNA
YT0T/10/10 YZOT/TI/IE
Lynba sioumo jo spiejaq 'q
SSYOPPPP9°€0T €8 L80°99T 01 129°Tv6'8TH 11 000°01+°6¥6° 1€ 000°000°000°0S I PZOT/ZI/IE B SY
LLI'TETLLY EL LLTTET LLSE] - > * 1ea£ SIY} O3 Ul JJoI
8LT60TLIL68T  (SPE'SHI‘TI9'E) 179°Tv6'8TH 1T 000°01%°6¥6 1€ 000°000°000°0S T PZOT/10/10 38 SV
8LT'60T'LIL6ST  (EPE'EPITIOE) 179°TH6'8TH 11 000°01+°6¥6 1€ 000°000°000°0S T €20T/TI/1€ Ve sV
(000°000°000°s1)  (000°000°000°S1) - - 8 SpUapIAI(]
(000°000°S¥€°S) (000°000°S¥<°S) g . g UOLINGLISIP 1JOIJ
0vy 18S°LTI Oy 18S°LTI = o - 18K snoiadid ayy ut Jjoug
8€8LTIV86'60T  LIT'SLT 90991 179°Th6'8TH 11 000°01¥°6¥6 1€ 060°000°000°0S T €207/10/10 Y& sV
[e1o], (yuasaad-ayy) pun, JuauI)SIAUY wniuwaad daeyg ended s oumQ
sSuruIed pajnqLysipun) pue juamdojasa(g

aNA 7]

Aymmbo s1oumo jo sauey) B
LIS

$Z0T 1QUIII(] | £ PIPUD JBIA J) 10,]
(AANNILNOD) SINANALV.LS TVIDNVNIA dHL OL SALON

Amba sumQ

oourUL] JO AISIUILN U} JO (T ‘7T Joquiaoa(]
JL4d-LL/¥10T/09C "ON JB[nolIy) Iopun panssj
Nd - 609 w104

douraoad voy yuey |
‘K310 RO yuey [ ‘prem uarg uai( ‘nall] g 799 "ON
ANVJOD JDOLS LNIOI NOLLDOMLSNOD NV INTW.LSIANI $ANH



HUD4 INVESTMENT AND CONSTRUCTION
JOINT STOCK COMPANY

No. 662 Ba Trieu, Dien Bien ward, Thanh Hoa city,
Thanh Hoa province

Form B09 - DN
Issued under Circular No. 200/2014/TT-BTC
December 22, 2014 of the Ministry of Finance

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
For the year ended 31 December 2024
5.17  Owners’ equity (Continued)

d. Shares

31/12/2024 01/01/2024

Share Share

Number of shares registered for issuance 15,000,000 15,000,000
Number of shares sold to the public 15,000,000 15,000,000
Common shares 15,000,000 15,000,000
Purchased shares = -
Number of shares outstanding 15,000,000 15,000,000
Common shares 15,000,000 15,000,000
Par value of outstanding shares (VND/share) 10,000 10,000

6. ADDITIONAL INFORMATION ON THE ITEMS OF THE INCOME STATEMENT

6.1 Revenue from sales of goods and provision of services
In 2023
In 2024 (Re-present)
VND VND
Revenue from sales of goods 155,525,238,198 27,352,377,896
Others 469,664,780 1,468,132,470
Total 155,994,902,978 28,820,510,366
In which: Revenue to related parties
(Detail in Note 7.1) ; 435,300,818
6.2 Cost of goods sold
In 2023
In 2024 (Re-present)
VND VND
Cost of goods and services 70,143,484,213 19,077,368,269
Others - 205,479,091
Total 70,143,484,213 19,282,847,360
6.3 Finénl_:ial income
. In 2023
In 2024 (Re-present)
VND VND
Interest income from deposits 11,636,501 77,262,523
Total 11,636,501 77,262,523
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HUD4 INVESTMENT AND CONSTRUCTION

JOINT STOCK COMPANY

No. 662 Ba Trieu, Dien Bien ward, Thanh Hoa city,

Thanh Hoa province

Form B09 - DN

Issued under Circular No. 200/2014/TT-BTC
December 22, 2014 of the Ministry of Finance

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

For the year ended 31 December 2024

6.4 Financial expenses

Interest expense

Total

In which: Financial expenses to related parties

(Detail in Note 7.1)

6.5 General and administrative expenses

Selling expenses

Others

General and administrative expenses
Employee expenses

Materials expenses

Office supplies expenses

Amortization and Depreciation expenses
Provision expenses

Charges and fee

Outsourcing expenses

Other cash expenses

Total

6.6 Other income/ Other expenses

Other income

Revenue from renting apartments and mixing plants

Liquidation of tools and equipment
Others

Total

Other expenses

Tax fines and late payment penalties
Cost of late payment of land rent
Charity

Others

Total

Net other income

In 2023

In 2024 (Re-present)

VND VND
24,723,733,926 9,081,907,450
24,723,733,926 9,081,907,450
2,820,865,663 5,942,650,572
In 2023

In 2024 (Re-present)

VND VND
12,446,286,378 (17,868,956,505)
12,446,286,378 (17,868,956,505)
29,507,069,430 14,165,718,278
19,4606,467,682 8,320,568,457
478,588,491 514,287,398
262,975,010 512,033,291
259,352,088 215,317,276
1,230,409,329 -
565,438,128 449,777,021
1,114,187,728 1,858,068,361
6,129,650,974 2,295,666,474
41,953,355,808 (3,703,238,227)
In 2023

In 2024 (Re-present)

VND VND
323,470,266 127,272,727

- 16,818,182

242,674 -
323,712,940 144,090,909
1,246,727,666 887,268,532

355,000,000

2,495,985,272

141,243,856 4,553,633
1,742,971,522 3,387,807,437
(1,419,258,582) (3,243,716,528)
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No. 662 Ba Trieu, Dien Bien ward, Thanh Hoa city,
Thanh Hoa province

Form B09 - DN
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NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

For the year ended 31 December 2024

6.7 Current corporate income tax expense

Total net profit before tax

Increase adjustment

Penalty for late tax payment

Penalties for administrative violations

Support expenses, conference expenses not serving
business activities and other non-deductible expenses

Decrease adjustment

Taxable Income

Corporate Income Tax rate

Corporate Income Tax payable
Current corporate income tax expense

6.8 Basic earnings per share

Profit after corporate income tax (*)
Adjustments:
Profit used to calculate basic earnings per share

Average common stock to calculate basic earnings per
share(Share)
Basic earnings per shares (VND/ share)

In 2023

In 2024 (Re-present)

VND VND
17,766,706,950 992,539,778
1,680,671,920 3,332,251,910
28,585,547 2,495,985,270
1,204,764,832 696,930,640
447,321,540 139,336,000
19,447,378,870 4,324,791,688
20% 20%
3,889,475,773 864,958,338
3,889,475,773 864,958,338
In 2023

In 2024 (Re-present)

VND VND
13,877,231,177 127,581,440
13,877,231,177 127,581,440
15,000,000 15,000,000
925.15 ' 8.51

(*) The Company retroactively adjusted comparative data on the 2023 Financial Statements according to
Audit Results Notice No. 600/TB-KTNN dated November 11, 2024 of the State Audit.

Accordingly, basic earnings per share for fiscal year 2023 are restated as follows:

Profits after corporate income tax (VND)

Amount distracted from bonus and welfare funds,
remuneration for managers (VND)

Profit used to calculate basic earnings
per share (VND)

Average number of outstanding shares in the year
(Share)

Basic earnings per share (YND/Share)

26

Year 2023 Year 2023
(Presented) (Re-present) Difference
139,771,949 127,581,440 (12,190,509)
139,771,949 127,581,440 (12,190,509)
15,000,000 15,000,000 -
9.32 8.51 (0.81)
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HUD4 INVESTMENT AND CONSTRUCTION
JOINT STOCK COMPANY

No. 662 Ba Trieu, Dien Bien ward, Thanh Hoa city,
Thanh Hoa province

Form B09 - DN

Issued under Circular No. 200/2014/TT-BTC
December 22, 2014 of the Ministry of Finance

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

For the year ended 31 December 2024

6.9 Production and business expenses by factors

Raw material expenses

Employee expenses

Amortization and Depreciation expenses
Charges and fee

Outsourcing expenses

Other cash expenses

Provision expenses

Refund of pre-deducted selling expenses

In 2023

In 3024 (Re-present)

VND VND
741,563,501 3,728,675,346
19,466,467,682 10,969,410,158
259,352,088 215,317,276
565,438,128 104,058,238,254

1,114,187,728
18,575,937,352
1,230,409,329

18,406,477,379
8,161,241,649

(16,010,888,144)

Total 41,953,355,808 129,528,471,918
7. OTHER INFORMATION
7.1 Information of related partics

Related parties Relationship

Housing and Urban Development Holdings p C

Corporation Limited arent Company

Hudse Urban and Housing Development Investment Joint Stock  Together with the

Company parent company

HUD - CIC Construction and Investment Together with the

Consultant Joint Stock Company parent company

Individuals who are Members of the Boards of Management,

Directors and Supervisors, other managers, and close associates  Significant impact

of these individuals
Transactions with key personnel

In 2024 In 2023

Related parties Nature of transaction VND VND

Boards of Management, Supervisors
and Directors and other management
members

Salary

27

3,294,443,673

4,043,367,375




HUD4 INVESTMENT AND CONSTRUCTION
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Form B09 - DN
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NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

For the year ended 31 December 2024
7.1 Information of related parties (Continued)
Transactions with key personnel (Continued)
In which, details are as follows:
In 2024 In 2023
Key Members Title VND VND
Mr. Hoang Dinh Thang Chairman 499,549,164 470,817,807
, Chairman (Dismissed
Mr. L H - 528,149,792
rs ke Quang Piep from 01/10/2023) 245,12
Member of the Board of
Mr. Nguyen Viet Hun IMnagament (Dismissed 482,134,309 596,453,677
PN & from 15/5/2024), Deputy Pt 205
Directors
Member of the Board
Mr. Le Do Thang of Management, 425,158,527 515,974,000
Deputy Directors
Mr. Hoang Quoc Dat Member of the Board 390,510,473 487,750,955
of Management
Member of the Board
of Management >
. (Appointed from *
Mr. Phan Cong Binl 5
ng Binh 15/5/2024), Deputy 195,130,000 .
Directors (Appointed N /&
from 02/4/2024) 7 [x
Deputy Directors i
Mr. Nguyen Phi Hung (Appointed from 338,240,000 . >
13/7/2024) 3
Mrs. Nguyen Thi Thanh Thuy I;lcad orthe 365.038.000 480.343.955
Supervisors Board T T
_— M “the
Mrs. Nguyen Thi Hoa FmbertLhe 175,876,600 246,576,412
Supervisors Board
Fss Memb
Mrs. Nguyen Thi Yen VDererine 178,980,600 230,839,822
Supervisors Board
Mrs. Vo Thi Thuy An In charge of 243,826,000 25,260,000
accounting
Chief Accountant
Mrs. Nguyen Thi Nhan (Dismissed from - 461,200,955
10/11/2023)
Total 3,294,443,673 4,043,367,375
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JOINT STOCK COMPANY
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NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
For the year ended 31 December 2024

7.1 Information of related parties (Continued)

Transactions with related parties

In 2024 In 2023
Related parties Nature of transaction VND VND
Sales of goods - 1,435,301,818
Housing And Urban Development Construction R R
Holdings Corporation Limited and installation ) e
Purchase of goods 1,303,036,481 4,609,872,817
Hudse Urban And Housing
Development Investment Purchase of goods 1,303,036,481 4,609,872,817
Joint Stock Company
Loan interest 2,820,865,663 5,942,650,572
Mr. Le Quang Hiep Loan interest {* 1,333,177,000
Mr. Nguyen Viet Hung Loan interest 684,096,000 989,607,000
Mr. Hoang Dinh Thang L.oan interest 517,835,000 679,538,781

Mr. Le Do Thang

[Loan interest

493,400,663

383,287,427

Mr. Nguyen Van Huyen Loan interest ™) 266,636,000
Mr. Hoang Quoc Dat Loan interest 303,894,000 391,311,000
Mrs. Nguyen Thi Nhan Loan interest (%) 1,193,779,364
Mrs. Nguyen Thi Thanh Thuy Loan interest 596,534,000 705,314,000
Mr. Nguyen Phi Hung Loan interest 225,106,000 Y
Loan and repayment transactions 4,699,764,000 15,825,435,000
Mrs. Nguyen Thi Nhan Loan repayment * 2,767,200,000
Mrs. Nguyen Thi Nhan Borrowing (@) 2,000,000,000
Mrs. Nguyen Thi Thanh Thuy Borrowing - 300,000,000
Mr. Nguyen Viet Hung Loan repayment 1,000,000,000 1,500,000,000
Mr. Le Do Thang Borrowing - 2,500,000,000
Mr. Le Do Thang Loan repayment 2,699,764,000 208,235,000
Mr. Hoang Quoc Dat Loan repayment - 300,000,000
Mr. Hoang Dinh "I‘hang Borrowing - 6,000,000,000
Mr. Hoang Dinh Thang Loan repayment 1,000,000,000 250,000,000

(*) These entities are no longer related parties of the Company in 2024, therefore the Company does not

present transactions arising in 2024.

(**) This entity becomes a related party of the Company in 2024, so there are no comparative figures for

2023.
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NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
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7.1 Information of related parties (Continued)

Related Party Balance

31/12/2024 01/01/2023
Related parties Nature of transaction VND VND
Trade receivables 4,340,089,667 4,440?930,811
SRR, i it o gt Sales of goods 4,340,089,667  4,440,930,811
Holdings Corporation Limited
Trade payables 2,216,437,866 2,465,258,700
Hud - Cic Construction And Investment

3 2

Consltant Jont Stck Company Purchase of goods 129,209,600 129,209,600
Hudse Urban And Housing
Development Investment Joint Stock Purchase of goods 2,087,228,266 2,336,049,100
Company
Prepayments from customers 2,196,422,517 2,297,263,661
Housing Avnd Urban Devslopment Purchase of goods 2,196,422,517  2,297,263,661
Holdings Corporation Limited :
Other payables 14,757,366,850 15,976,986,850
Housing Ane Lsban Devslopment Dividends 14,757,366,850  14,757,366,850
Holdings Corporation Limited
Mr. Le Quang Hiep Loan interest ) 301,205,000
Mr. Nguyen Viet Hung LLoan interest - 193,655,000
Mr. Hoang Dinh Thang Loan interest - 144,579,000
Mr. Le Do Thang Loan interest - 66,265,000
Mr. Nguyen Van Huyen Loan interest ) 60,241,000
Mr. Hoang Quoc Dat Loan interest - 81,719,000
Mrs. Nguyen Thi Nhan Loan interest *) 212,317,000
Mrs. Nguyen Thi Thanh Thuy Loan interest - 159,639,000
Borrowing 27,042,001,000 59,674,565,000
Mr. Le Quang Hiep Borrowing * 10,000,000,000
Mr. Nguyen Viet Hung Borrowing 5,500,000,000 6,500,000,000
Mr. Le Do Thang Borrowing 1,792,001,000 4,491,765,000
Mr. Nguyen Van Huyen Borrowing {*) 2,000,000,000
Mr. Hoang Quoc Dat Borrowing 2,700,000,000 2,700,000,000
Mr. Hoang Dinh Thang Borrowing 9,750,000,000 10,750,000,000
Mrs. Nguyen Thi Thanh Thuy Borrowing 5,300,000,000 5,300,000,000
Mrs. Nguyen Thi Nhan Borrowing ) 8,932,800,000
Mr. Nguyen Phi Hung Borrowing 2,000,000,000 (*%)

(*) These entities are no longer related parties of the Company in 2024, therefore the Company does not
present the balance as of December 31, 2024.

(**) The subject becomes a related party of the Company in 2024, thercfore there is no comparative data as

of January 1, 2024.

30




HUD4 INVESTMENT AND CONSTRUCTION

JOINT STOCK COMPANY Form B09 - DN
No. 662 Ba Trieu, Dien Bien ward, Thanh Hoa city, Issued under Circular No. 200/2014/TT-BTC
Thanh Hoa province December 22, 2014 of the Ministry of Finance

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
For the year ended 31 December 2024
7.2 Other information

On September 5, 2022, the People's Court of Bim Son Town issued judgment No. 03/2022/KDTM-ST on
declaring civil transactions invalid and resolving legal consequences, accordingly Contract No. 05/HDTD-
HUD4 dated May 31, 2013 is invalid, HUD4 Investment and Construction Joint Stock Company must
return the advance book received from Fused Phosphate Joint Stock Company. Van Dien is 66,500,514,560
VND and at the same time compensate Van Dien Fused Phosphate Joint Stock Company for the profit from
December 31, 2013 to February 5, 2018 is 10,781,854,842 VND and the levelling cost is 46,966,000 VND.
Van Dien Fused Phosphate Joint Stock Company must return the entire leased land area of 227,020 m2
(excluding 19,050 m2 of rocky mountain area) belonging to land plot number 26, map sheet number 6 - Bac
Son ward cadastral map and land plot number 3, cadastral map sheet of Ba Dinh ward, Bim Son town,
Thanh Hoa; At the same time, compensation/support for raw land rent with a value of 2,479,632,100 VND
must be provided. The above amount can be deducted from another new land lease contract when the
parties sign a new land lcase contract.

On August 13, 2024, the Civil Judgment Enforcement Department of Bim Son Town issued Certificate of
Judgment Execution Result No. 117/GXN-THADS confirming that by July 11, 2024, HUD4 Investment
and Construction Joint Stock Company had completed the judgment execution and paid Van Dien Fused
Phosphate Joint Stock Company the entire amount of 74,854,703,302 VND and late interest rate.
enforcement of judgment 1,078,169,830 VND.

On August 26, 2024, Van Dien Fused Phosphate Joint Stock Company returned the entire actual leased land
area of 225,421.1 m2 (excluding 19,050 m2 of rocky mountain arca) in land plot number 26, map sheet
number 6 - Bac Son ward cadastral map and land plot number 3, cadastral map sheet of Ba Dinh ward, Bim
Son town, Thanh Hoa according to Decree No. Certificate of Land Use Rights No. CK589824 issued by the
Department of Natural Resources and Environment on February 6, 2018, the name of the land user is HUD4
Investment and Construction Joint Stock Company.
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73 Comparative figures

Comparative figures are taken from the financial statements for the year ended December 31, 2023 which
are audited by CPA VIETNAM Auditing Company Limited — A Member of INPACT. Some indicators on

the Financial Statements for the fiscal year ending December 31, 2023 have been retroactively adjusted
according to Audit Results Notice No. 600/TB-KTNN dated November 11, 2024 of the State Audit. Details

are as follows:

Some indicators change on the Balance Sheet:

Balance at
01/01/2024 Balance at
(After adjustment) 01/01/2024 Difference
ITEMS Code VND VND VND
CURRENT ASSETS
o7 i 63
(100=110+120+130+140+150) 100 714,183,008,391 721,925,791,754 (7,742,783,363)
Short- term receivables 130 66,312,899,158 59,007,571,566 7,305,327,592
Other short- term receivables 136 36,931,870,235 29,626,542,643 7,305,327,592
Inventories 140 629,234,916,784 644,283,027,739  (15,048,110,955)
Inventories 141 629,234,916,784 644,283,027,739 (15,048,110,955)
TOTAL ASSETS
2 7,742,783
(270 = 100+200) 717,819,254,215 725,562,037,578 ( ,363)
LIABILITIES (300 = 310+330) 300 528,052,044,937 534,164,459,316 (6,112,414,379)
Short-term liabilities 310 356,319,293,491 362,431,707,870 (6,112,414,379)
Short-term trade payables 311 42,836,368,032 42,880,564,296 (44,196,264)
Ej;‘;;a“d olierpayablepto severoment.  gyq 1,629,778,843 795,771,012 834,007,831
Short-term accrued expenses 315 4,101,936,880 8,940,845,610  (4,838,908,730)
Bonus and welfare fund 322 2,234,119,893 4,297,437,109 (2,063,317,216)
OWNERS® EQUITY 400 189,767,209,278 191,397,578,262 (1,630,368,984)
Owners’ equity 411 189,767,209,278 191,397,578,262 (1,630,368,984)
Undistributed profit after tax 421 (3,611,143,343) (1,980,774,359) (1,630,368,984)
Feg i . -aueh
Undistributed profit after tax brought £21a (3,738,724,783) (2,120,546,308)  (1,618,178,475)
Jorward
Undistrib i -
HALSTILAUNES PrO affer T for tht £21b 127,581,440 139,771,949 (12,190,509
current year
TOTAL LIABILITIES AND OWNERS?
57§ 7,742
EQUITY (440 = 300+400) 440 717,819,254,215 725,562,037,578 (7,742,783,363)
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73 Comparative figures (Continued)

Some indicators changed on the Income Statement:

In 2023 In 2023
ITEMS Code  (After adjustment) (Before adjustment) Difference
Costs of goods sold 11 19,282,847,360 20,533,340,259  (1,250,492,899)
Gross revenues from sales and services
, 3 ,10 1,250
SR 0 10511 20 9,537,603,006 8,287,170,107 50,492,899
General administrative expenses 26 14,165,718,278 16,229,035,494 (2,063,317,216)
Net profits from operating activities
(30 = 20+(21-22)-(25+26)} 30 4,236,256,306 922,446,191 3,313,810,115
Other expenses 32 3,387,807,437 891,822,165 2,495,985,272
Other profits (40 = 31-32) 40 (3,243,716,528) (747,731,256)  (2,495,985,272)
Total net profit before tax 50
3
(50 = 30+40+45) 992,539,778 174,714,935 817,824,843
Current corporate income tax expenses 51 864,958,338 34,942,986 830,015,352
Profits after corporate income tax 60
5
(60 = 50-51-52) 127,581,440 139,771,949 (12,190,509)
Basic earnings per share 70 8.51 9.32 (0.81)
Thanh Hoa, February 24, 2025
Preparer Person in charge of Finance Deputy Director
and Accounting Dept
W 1/ CONG TY'NA
N3, /4
\f:a, e HP"N-"' /4 <5
z e 6 T | el
Ha Thi Hanh Vo Thi Thuy An Nguyen Viet Hung = Hoang Dinh Thang |\ *
=
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